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Afghan National Insurance Company

Statement of Financial Position Analysis
For the year ended 2020.



Assets
Cash and bank balance

0.08% 1858257% 873,381 47 873,428 1- Cash in hand

0.76% -78% (29.500,385) 37,986,875 8,486,490  2- Local currency - current account
42.33% 3072% 455,478,276 14,824,368 470,302,644  3- Foreign currency - current account

4.55% 16% 6,935,490 43,600,293 50,535,783  4- Provident fund account
47.73% 450% 433,786,762 96,411,583 530,198,345 Total Cash and Bank Balance

Receivable Accounts

0.03% 474% 267,093 56,291 323,384  1- Advances and prepayments

0.21% -13% (356,411) 2,687,197 2,330,786 2- Advance taxes

0.04% -B4% (2,269,579) 2,712,563 442,984  3- Other Receivables

0.00% 0% - 8,860 8,860  4- Other advances

0.28% -43% (2,358,897) 5,464,911 3,106,014  Total Receivables
48.01% 423% 431,427,865 101,876,494 533,304,359 Total Current Assets

Fixed Assets

13.73% 1% 1,627,130 150,847,056 152,474,186  Openning Fixed assets

1.37% -20% (3,929,436) 19,169,329 15,239,893  Acc. Depreciation

12.35% 4% 5,556,566 131,677,727 137,234,293 Net fixed assets

-0.29% -299% (4.867,891) 1,627,130 (3,240,761)  increase/ decrease in fixed assets
12.06% 1% (1,613,631) 133,304,857 133,993,532  Total Fixed Assets

i Other Non-Current Assets

39.07% -50% (427,726,719) 861,765,411 434,038,692 1- Investments

0.86% -48% (8,678,609) 16,255,761 9,577,152  2- Long term loans and deposits

39.93% -50% (436,405,328) 880,021,172 443,615,844  Total Other Non-Current Assets
51.99% -43% (435,716,653) 1,013,326,029 577,609,376  Total Non-Current Assets
Total Assets
Equity and Liabilities
Current liabilities
0.48% -14% (886,000) 6,165,310 5,279,310 1-Trade payables
0.15 7% 107,589 1,530,679 1,638,268  2- Accrued expenses
O.U’ 0% - 923,628 923,628  3- Unclaimed dividend
0.06 7% 39,000 582,616 621,616 4- Security deposit
0.76% -8% (739,411) 9,202,233 8,462,822 Tatal Current Payables
Non-Current Liabilities
3.99% -13% (6,917.885) 51,279,814 44,361,929  1- Provision for unearned premium
6.46% 11% 7,340,958 64,409,386 71,750,344 2- Staff provident fund
10.45% 0% 423,073 115,689,200 116,112,273  Total non-current liabilitie,
11:21% . (316,338) 124,891,433 124,575,095 Total Liabilities
Equity
9.00% 0% - 100,000,000 100,000,000 1- Share Capital
49.08% 1% 7,596,798 537,602,546 545,199,344  2- General Reserve
1.76% 2% 359,240 19,155,454 19,514,694  3- Contingency reserve
0.20% 1% 26,368 2,249,380 2,275,748 4- Retained earnings
19.68% -6% (13,913,706) 232,538,571 218,624,865 5- Translation reserve
6- Revaluation surplus

1,958,850 98,765,139

Total Equity

Total Equity and Liabilities

Difference
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Afghan National Insurance Company
Statement of Profit and Loss Analysis
®) For The Year Ended 2020.



Revenue Section

4.2% 9,859,940 236,403,525 246,263,465 Revenue
- » - Business Receipt Tax 4%
4.2% 9,859,940 236,403,525 246,263,465 Revenue after Tax
Other Revenue
-27.0% (2,604,152) 9,635,429 7,031,277 1- Rental revenue
71.1% 5,520,371 7,767,505 13,287,876 2- Net commission income
-64.3% (28,515) 44,365 15,850 3- Other income
% 2,887,704 17,447,299 20,335,003 Total other Revenue
- - - Business Receipt tax 4%
16.6% 2,887,704 17,447,299 20,335,003 Total other Revenue after Tax
5.0% 12,747,644 253,850,824 266,598,468 Total Revenue befor BRT
- 5.0% 12,747,644 253,850,824 266,598,468 Total Revenue after BRT
Expenditures section
12.8% 18,004,973 (140,619,048) (158,624,021) 1- COGS ( Net reinsurance expense)
-51.6% (1,505,108) (2,915,438) (1,410,330) 2- Netclaims expense
4.5% 3,135,978 (69,505,094 (72,641,072) 3- Salaries
2.0% 42,885 (2,118,233) (2,161,118) 4- Depreciation
-36.4% (12,695,574) (34,865,058) (22,169,484) 5- Other adminstrative costs
-83.4% (3,057,895) (3,668,158) (610,263) 6- Exchange loss

. 5521.1% 822,3

5521.1% 1,764,477

(9.872,897)

40,398,920

(13,913,706)

-122.0% (37,381,821)

30,652,917

(6,728,904)

7- Other expenses
8-

Total Expenditure

0 Profit/Loss before tax

Income Tax 20%
Fines and penalties

Profit/Loss after tax

Encouragement Fund 15%
Development Fund 5%
Cultural Fund 3%

Caution Fund 2%

Extra Profit 75%
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